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Summary 

• IMF notes the article which appeared in the Courier Mail today with regard to the Brisbane 
Floods class action (Article), a copy of which is attached to this announcement.  

• The Article was based upon a confidential communication to the group members in the 
case.   

• In reference to the Article, IMF provides the clarifications detailed below with regard to its 
investment in the Brisbane Floods Class Action. 

IMF Bentham Limited (IMF) refers to the Article concerning the Brisbane Floods class action (Wivenhoe 
Dam).  The Article is based on a confidential communication from Maurice Blackburn lawyers to their 
client group members.  The article makes a number of comments about matters which were confidential.  
IMF provides the following clarifications regarding its investment in the Wivenhoe Dam case. 

The Article makes comment about the recent mediation (see IMF’s announcement dated 7 June 2018).  
The mediation was conducted subject to a strict confidentiality regime and hence IMF makes no 
comment concerning the mediation, beyond noting that it did not result in a settlement of the case. 

The Article notes that the “case has already cost $52m”.  IMF does not provide details of the amount 
expended on individual investments due to the commercial sensitivity of such information with regard to 
the underlying litigation process.  Consistent with IMF’s previous disclosure, the Wivenhoe Dam case is 
a material investment, funded by IMF from its balance sheet with the benefit of 50% co-funding via a 
participation arrangement (see IMF’s announcement dated 25 June 2014).  In addition, IMF’s portion of 
any potential adverse cost risk is partially insured through ATE insurance, however IMF retains a 
material portion of such adverse cost risk.  

The Article also makes reference to the damages being claimed being in the “hundreds of millions of 
dollars”.  The full damages claimed could be for an amount materially in excess of this level.   
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IMF background 

IMF is one of the leading global litigation funders, headquartered in Australia and with offices in the 
US, Singapore and Canada. IMF has built its reputation as a trusted provider of innovative litigation 
funding solutions and has established an increasingly diverse portfolio of litigation funding assets. 

IMF has been a leading pioneer of litigation funding in Australia since 2001, playing a significant role in 
the initial steps towards a globalised industry via its international expansion in the US, Canada, Asia 
and Europe. IMF has a highly-experienced litigation funding team overseeing its investments, 
delivering, as at 30 June 2018, a 90% success rate across 175 completed cases (excluding 
withdrawals). 
 
Jeremy Sambrook 
Company Secretary 

Media/Further information:  Marella Gibson 

     IMF Bentham Ltd +61 2 8223 3517 
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