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CENTRO SETTLEMENT UPDATE

1. The Board of Directors of IMF (Australia) Ltd (“IMF”) refers to its announcement yesterday
concerning the Centro litigation.

2. All parties to the proposed settlement deed have confirmed they will execute it. Today the
Court made orders dealing with the future steps required in respect of Court approval of the
settlement. The matter is due to return to Court on 19 June 2012 as part of the settlement
approval process.

3. If Court approval of the settlement is obtained it is currently estimated IMF will generate
revenue of around $60M and a profit after capitalised overheads but before tax of about
$42M.

4, IMF will advise the market if and when the Court approves the settlement.

5. At this point in time it is uncertain whether any revenue or profit arising from this matter will

be recognised before 30 June 2012.
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