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CONDITIONAL SETTLEMENT - BABCOCK & BROWN LTD (IN 
LIQUIDATION) 

 

 

1. The Board of Directors of IMF (Australia) Ltd announces the conditional settlement of the 
case it funded against Babcock & Brown International Pty Ltd in proceedings in California, 
USA.  The terms of the conditional settlement are confidential.     
 

2. It is estimated that IMF will receive approximately $1.46 million which will generate a profit 
after capitalised overheads but before tax of about $0.9 million. 

 
3. Once the settlement becomes unconditional IMF will make a further announcement. 

 
4. This case is the one referred to in paragraph 13 of IMF’s Company Update released to the 

Australian Securities Exchange on 31 January 2011.   
 

 
 
 
 
 
 
Diane Jones 
Chief Operating Officer 
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