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KINGSTREAM APPEAL DECISION

1. The Board of Directors of IMF (Australia) Ltd (“IMF”) announces that on 1 November 2011
the Court of Appeal of the Supreme Court of Western Australia allowed the appeal brought
by its client the trustee of the Kingstream Steel Creditors’ Trust (“Kingstream”) in its action
against St Barbara Ltd.

2. The Court of Appeal held that St Barbara pay Kingstream damages of $800,000 inclusive of
interest whilst its decision on costs will be determined at a later date.

3. This decision is unlikely to result in any material benefit to IMF.
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