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NEW FUNDING AGREEMENT — RAINE SQUARE

1. The Board of Directors of IMF (Australia) Ltd announces its agreement to provide funding
and litigation management support to Mr Luke Saraceni, Mr Hossean Pourzand and several
of their family companies and trusts.

2. The litigation and proposed litigation is in relation to the Raine Square office development in
Perth, Western Australia.

3. Funding and management support will be provided for litigation currently under way against
Bosi Security Services Ltd and Messrs Korda and Rocke in the Supreme Court of Western
Australia and for investigation and, if appropriate, funding of further litigation, claiming
damages, to be issued in due course.

4, Further information is available by contacting Hugh McLernon at IMF on (08) 9225 2300.
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