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UPDATE - CLASS ACTION AGAINST GUNNS LTD

1. The Board of Directors of IMF (Australia) Ltd announces the lodgment today of a Class

Action against Gunns Ltd in respect of claims that certain current and former investors have
against Gunns Ltd (“the Gunns claims”).

2. The Gunns claims relate to alleged misleading or deceptive conduct and alleged breaches
by Gunns Ltd of its continuous disclosure obligations between 31 August 2009 and 22
February 2010.

3. The Class Action has been lodged in the New South Wales Registry of the Federal Court.
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