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1. In this matter IMF (Australia) Ltd (“IMF”) is funding claims for damages against Bankwest
and others by Westgem and others to be lodged in the Supreme Court of Western Australia.

2. As part of that funding arrangement IMF funded an application to the Court seeking the
removal of receivers and managers appointed over the assets of Westgem.

3. This morning the Court dismissed that application. As part of its funding obligation IMF will
be responsible for costs awarded by the Court in due course.

4, It is not expected that the dismissal of the receivership application will have any material
impact on the damages claim.

5. Further information is available by calling IMF on 1800 016 464.
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