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USA CASE UPDATE

1. The Board of Directors of IMF Bentham Limited (“IMF”") advises that a US Federal Court has
granted a motion to dismiss one of the cases funded by IMF's wholly owned subsidiary,
Bentham Capital LLC (“Bentham”). This is the case referred to in our announcement of 11
December 2014.

2. Bentham'’s client has been advised that it has good prospects of success to appeal this decision
and intends to immediately appeal.

3. As a result of this decision IMF will write down its intangible assets by $0.6M in this financial
year.
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