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IMF Bentham, Bentham IMF, ROLAND ProzessFinanz adopted the global name Omni Bridgeway in 2020.

DISCLAIMER: Any deal structures, pricing, models, and terms provided herein are for illustration only, subject to change,
and intended to give a general understanding of the way in which Omni Bridgeway may structure its transactions. Actual
transactions and deal terms may vary based on the facts and circumstances of specific investments. Claimants and law
firms may not rely on this introductory presentation; any specific funding deal will be governed solely by the terms agreed
to and set forth in an executed contract.
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ASX: OBL Share Price
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* Relative to ASX200, OBL share price has retained value during the pandemic period
* Thesis of uncorrelated returns has resonated with investors

* Given activity levels in funding applications, strong counter-cyclical factors that should drive growth over the next few years
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Our position in the global dispute finance market

Omni Bridgeway

Burford Capital

Therium Capital Management
Harbour Litigation Funding
Longford Capital

Parabellum Capital

Augusta

Woodsford Litigation Funding
Litigation Capital Management

Omni Bridgeway

Fund size (US$m) $1,500 $298
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Sources: Company websites, LinkedIn company pages and Westfleet Advisors Litigation Finance Buyer's Guide 2019
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Position of Strength

Balance Four Pillars
heet Fund 1 Fund4 Fund5 Fund6 , , . " ,
(5A$er$]) (uAn$m) (uAn$m) (ﬂm) (Li\n$m) *  We have established a strong financial position with

cash and receivables of around $170m at the
balance sheet level and an additional $84 million at

Recognised income/revenue

Completed investments 487 489 13.8 295 - 89 1498 fund level, for total cash and receivables at 18 May

Ongoing investments 123 125 15 _ 60 329 of 3254 mll!lon. Additional completlpps have been
locked in with settlements and conditional

Other - - - 02 - - 0.2 settlements of $100 million and potential

Total recognised YTD 610 61.4 138 309 _ 158  182.9 completions from judgments of $177 million

Income/revenue yet to be recognised * Debt was restructured and now matures at 2023

Agreed Settlements 474 ) 205 ) ) 769 and 2026 with a light covenant package

Binding conditional * Fund investors selected in part because of their low
settlements - - 1.8 - - - 22.9* credit risk, committed to fund arrangements and
capital is non-discretionary

Successful judgment 169.6 7.8 - - - - 1774

Total yet to be * Team of 158 professionals operating from various
recognised 217.0 7.8 31.3 - - - 2772 stages of WFH and RTO

* Includes approximately USD13m revenue that is yet to be allocated between balance sheet or fund 6.
Refer to ASX announcement 20 March 2020.

** As at 30 April 2020
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Diversified Portfolio

* Diversified portfolio of close to 300 individual
investments, not counting underlying portfolio
investments, spread over balance sheet and fund
structures

* Balance sheet investments continue to run-off and
following anticipated completions in PFAS and
Wivenhoe will be substantially wound down

* Funds 1, 2 and 3 are largely fully committed?,
Commitment Periods are now complete and
are in harvest mode

* Funds 4,5, 6 and 7 are investing, but are at different
stages of maturity. Funds 4 and 5 may require
overflow support where investments exceed
concentration limits. Fund 6 is rapidly approaching
capacity and new funds may be required.

1 Including both unconditional and conditional commitments
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Movement in the OB Group funded portfolio:

Balance
Sheet Fund L Funds 2/3 Fund 4

Funded investments (opening)

au

E-W

O

OMNI
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OB Group
Fund 5 Total EPV

New investments 2 2 5

Completed investments (2) (2)

Withdrawn / Terminated (1) (1)

Funded investments (closing) 13 31 32 5 6 87 10.5
Conditionally funded investments 6 1 7

IC approved investments 9

Total including all investments 13 EX 38 5 16 103 125
Movement in the OBE funded portfolio since acquisition*:

Balance
Sheet

OBE Total

Purchase
Price
Adjustments

Consolidated
Total

Acquisition date 5 180 185 382 640 102.2
New investments 1 12

Completed investments (12) (12)

Withdrawn / Terminated (2) (2)

Funded investments (closing) 6 177 183 40.7 58.9 99.6
Conditionally funded investments

IC approved investments 12 12

Total including all investments 6 189 195 40.7 58.9 99.6

**As at 31 March 2020



Mix of business

EPV by Investment Type*

2% = Arbitration

P
Qv

2%

m Commercial
m Corporate Funding

Insolvency

m Law Firm
Multi Party
m Patent

m Whistleblower

* Includes IC approved and conditionally funded investments
**As at 30 April 2020
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EPV by Geography*
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Portfolio diversification has been
prioritized over the past several years
by investment type and geography to
mitigate risks of competition and
adverse regulatory intervention

Multi-party investments comprise
matters in Australia, Canada and
Europe, and includes the PFAS and
Wivenhoe investments

Geographic split is weighted on non-US
and doesn't include legacy Omni
Bridgeway EMEA investments (as we do
not yet calculate EPV on those).

Expect that we will see growth in US as
a proportion of total book, and multi-
party investments will decrease as a
proportion of type



Global pipeline

Application

Due diligence
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New Funding Applications
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We have seen a significant spike in
funding applications since the onset of
COVID-19

Applications have come from a variety
of sources including corporates
looking to manage cashflow and risk
and monetize awards or judgements

Conversion rates by applications
remain at between 3-5% as we remain
selective on proper use of legal system
and capital

Increasing volume of applications
where concentration limits in Funds 4
and 5 are exceeded



Integration

° Priorities on integration were:

*  Human resources

o T
* Marketing
*  Finance

* Operations

* Some integration targets have been achieved included HR,
branding and digital and hard marketing. Financial integration
and it should be complete by the end of the month.

* Integration has been structured and organic. Structured
integration has involved specified interaction of team members,
whereas organic integration has evolved on needs basis.

* The progress has been consistent with expectations, given the
18 month courting period we both engaged in.
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Some key co-funded and cross-referred assignments include:

* Arbitration and Working Capital Funding against African
State - Fund 2 & 3 (Australia originated and co-funded
with Fund 6) A$4.4m commitment

* Confidential Arbitration - Fund 2 & 3 (Hong
Kong/Singapore originated and co-funded with Omni
Bridgeway Europe) USD 1.65m commitment

* Confidential family law dispute - Fund 2 & 3 (UK
originated and co-funded with Omni Bridgeway Europe)
A$1 million commitment

* One of the first funded international arbitrations in Hong
Kong and Canada - Fund 5 USD 3.6m commitment

* Confidential patent dispute in Europe Fund 5 - (Omni
Bridgeway UK and co-funded) Eur 1,245,000 commitment

* Confidential arbitration in Africa - Fund 5 EUR 6,302,000
commitment

10
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Parliamentary Inquiry and Contingency Fees

Parliamentary Inquiry

* Submission 11 June 2020, but given recent announcements
from Treasurer, it is not clear what work the Committee has to
do

* OBL supports regulation of industry (and has done so for many
years), including;:
* 6 month moratorium on C-19 disclosure class actions
* Minimum 50% returns to claimants

* Licensing regime and minimum onshore capital, disclosure
and transparency (such as the AFSL and MIS)

* Legislation to eliminate open classes, CFOs and contingency
fees

* The fundamental issues of complaint are the amount of class
actions and the returns to funders. Empirical research shows
there has been no explosion in volume of class actions.
Returns are commensurate with risk when assessed at
commencement of action and factor in adverse cost risks
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Contingency Fees

Contingency fees create conflicts of interest for law firms that also
provide funding for disbursements and adverse cost indemnities

Victorian Supreme Court has already identified fundamental conflict
in Bolitho v Banksia Securities Limited (No 4) [2014] VSC 582

The position proposed by the Victorian government is fundamentally
different from the position in the US and UK, and more so in the US
where they do not have a split bar

Conflicts may arise for contingent fee lawyers under the Victorian
proposal because they may:

* Be disinclined to use the bar, and as such, the best quality
representation may not be utilized

* Rush to settlement where the firm is cashflow constrained

The fundamental ethical obligation to a client is potentially
compromised because of a contingent law firm's commercial
interests

11
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EMEA Competitive Landscape

Principal Competitors

Per geographical region

el Middle Offices Team
Enforcement UK Germany CoEnL'Jurr(])ir;tal East (Global/EMEA) Headquarters (Global/EMEA) Founded Public/Private

Omni Bridgeway ® ® ® ® 18/5 Sydney NSW 157/46 2001/1986 ASX:OBL
Burford Capital ® ® ® ® ® 6/1 New York NY 125+/25+ 2009 LON:BUR
Therium Capital .
Management O] O] O] O] 6/4 London UK 35+/28 2009 Private
Harbour Litigation ® ® ® ® 1/1 London UK 30+/30+ 2007 Private
Woodsford Litigation .
Management ® ® ® 4/2 London UK 20+/13+ 2010 Private
Augusta Ventures @ @ 4/1 London UK 85+/70 2013 Private
Litigation Capital Was ASX until 2018
Management (LCM) O ® ¢/’ Sydney NSW 18/9 1938 Now: AIM:LIT
Nivalion ® ® 4/4 Zug, Switzerland 13-13 2015 Private
Deminor ® ® ® 6/4 Brussels, Belgium 27+/25 1990 Private
FORIS ® 1/1 Bonn, Germany 35 1996 ETR:FRS

. . Owned by
Legial ® 1/1 Muanchen, Germany 60 2000 ETR-MUV2

Sourced from company websites and public announcements, Linkedin profiles and media coverage May 2020.
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Specifics of Enforcement

Merits Funding

Appeal Funding

Enforcement
Funding
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What is enforcement
Differences in Business Model
Differences in Risk
Differences in Sourcing
Differences in Team

Synergies

O

OMNI
BRIDGEWAY
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Australia & New Zealand Dispute Finance market

« Market Overview

« Team

) BRISBANE

PERTH SYDNEY

MELBOURNE »
/\lew Zealand

*

ADELAIDE

@® Funded & assessed
@ Omni Bridgeway offices
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Update on Key Australian Cases

Wivenhoe

*  The Supreme Court of NSW handed down a decision in
November 2019 which found the 3 defendants, Sunwater,
Segwater and the State of Queensland liable in negligence
to our clients

+ Inlate April, a hearing on apportionment of liability between
the three defendants was heard and we expect a decision prior
to 30 June 2020

+ An all parties’ mediation has been ordered to take place prior
to 30 September 2020

«  The Court has reserved 3 weeks commencing in October 2020
to determine all issues on first instance costs, as well as some
of the damages issues

* The State of Queensland has decided not to appeal.
The Hearing of the appeals by Sunwater and Seqwater
are likely to occur in November 2020 or early in 2021

«  Our Estimated future income subject to the appeal outcome
is in the range of $120-$150m*.

OMNI
O BRIDGEWAY

PFAS

3 separate contamination class actions against the
Commonwealth - Williamtown, Katherine and Oakey - settled in
February this year.

The settlement approval hearing will take place on 4 &5 june.

Our expected income if the settlement is approved is approx.
$75m.

Westgem

The trial on liability finished in June 2018.
Decision still awaited

* Including the reimbursement of Omni Bridgeway’s share of expended costs, which are currently approximately A$25m.
The timing of the recognition of any such income is uncertain and will be subject to applicable accounting standards
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Australia & New Zealand Competitive Landscape

Principal Competitors

AUl D L5 (GIobgliicuesst&NZ) Headquarters (Globa;rlistzrs]t&NZ) Founded F;uri?);cte/
Omni Bridgeway $1500m 18/5 Sydney NSW 157+/71 2001/1986 ASX:OBL
Augusta Ventures $298m 4/2 London UK 85+/13 2013 Private
Burford Capital $2900m 6/1 New York NY 125+/2 2009 LON:BUR
(Cl\l/la;rL?rSicFeugliicnkgbﬁ:Jr?)t ralia 3/3 Melbourne VIC 4/4 2009 Private
Harbour Litigation Funding $1100m 1/FIFO London UK 30+/FIFO 2007 Private
International Claim Partners (ICP) 11 Sydney NSW 2/2 2016 Private
Litigation Capital Management (LCM) $150m 5/3 Sydney NSW 18/8 1998 [Wa;g‘vsvi(:{,\];i:ll_lz.lm 8]
Litigation Lending Services (LLS) 2/1 Sydney NSW 16/16 1999 Private
LPF Group NZ 11 Auckland, NZ 5/5 2009 Private
Therium Capital Management $1100m 6/1 London UK 35+/2 2009 Private
Vannin Capital 51 St Helier Jersey 20+/5 2010 Private

INVESTOR PRESENTATION EUROZ | MAY 2020
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Australia & New Zealand pipeline and opportunities

Australia & New Zealand
EPV by type (%)

2%

m Arbitration

m m Commercial

m Corporate Funding
Insolvency

= Multi Party

* Includes IC approved and conditionally funded investments
**As at 30 April 2020
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Total Estimated Addressable Market
for Australia & New Zealand (AUD$)

$20.8bn

$4.1

Total Estimated Annual Market Legal Spend

‘ Estimated Litigation Portion of Total Legal Spend

. Estimated Total Addressable Market

O

OMNI
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Asia Dispute Finance market

Mongolia

AzerbaijanT

Taiwan
Laos o HONG KONG

Thailand Vietnam !¢h|||pp|nes
Cambodla/ liﬂ‘

@® Funded
0 Assessed
@ Omni Bridgeway offices

Sri Lanka
alaysia

“ Maldives — %

SINGAPORE lndmﬁ.‘a
B~ ~ fastT

INVESTOR PRESENTATION EUROZ | MAY 2020

g
e

« Market Overview

+ Regulatory Landscape

O

OMNI
BRIDGEWAY

22



Asia Competitive Landscape

Principal Competitors

Offices

Team

O

OMNI
BRIDGEWAY

Fund size US$ (Global/Asia) Headquarters (Global/Asia) Founded Public/Private
$1500m 18/2 Sydney NSW 157+/8 2001/1986 ASX:OBL
Augusta Ventures $298m 4/FIFO London UK 85+/FIFO 2013 Private
Burford Capital $2900m : s New York NY 125+/1 2009 LON:BUR
[Singapore]
Deminor Recovery Services o/ Brussels, Belgium 25+/1 1990 Private
[Hong Kong]
Harbour Litigation Funding $1100m 1/FIFO London UK 30+/FIFO 2007 Private
Lake Whillans Litigation Finance $125m 2/FIFO New York NY 6/FIFO 2013 Private
T . 5/1 Was ASX until 2018
Litigation Capital Management (LCM) $150m [Singapore] Sydney NSW 18/1 1998 Now: AIM-LIT
Therium Capital Management $1100m 6/FIFO London UK 35+/FIFO 2009 Private
Vannin Capital 5/FIFO St Helier Jersey 20+/FIFO 2010 Private
Woodsford Litigation Funding $100-300m 4/0 London UK 20+/0 2010 Private
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Asia pipeline and opportunities

Asia investments by type (number and %)

Other
Insolvency, 9
42 3%
16% ‘
Commercial,
57

22%

156
59%

*As at 26 May 2020
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Arbitration,

Asia investments by status (number and %)

Funded / approved for funding
11
4%

Pipeline
43
16%

Rejected
210
80%

OMNI
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Opportunities &
growth areas

C-19 and other
factors impacting
market

Collaboration &
future opportunities

24
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United States Dispute Finance market

Market Overview

Regulatory Landscape

SAN FRANCISCO " NEW YORK Competitive Landscape

LOS ANGELES Applications

Team

HOUSTON

@ Omni Bridgeway offices
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US Competitive Landscape

Principal Competitors

Team

Fund size US$ Offices (Global/US) Headquarters (Global/US) Founded Public/Private
Omni Bridgeway $1500m 18/4 Sydney NSW 157/23 2001/1986 ASX:OBL
Burford Capital $2900m 6/3 New York NY 125+/85 2009 LON:BUR
Longford Capital $557m 2/2 Chicago IL 12+/12+ 2011 Private
Parabellum Capital LLC $450m 1/1 New York NY 18/18 2012 Private
Therium Capital Management $1100m 6/1 London UK 35+/5 2009 Private
Validity Finance LLC $300m 3/3 New York NY 12/12 2018 Private

Hedge Funds

Other

Sources: Company websites, LinkedIn company pages and Westfleet Advisors Litigation Finance Buyer's Guide 2019
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United States pipeline and opportunities

Total Estimated Addressable Market
for the United States (A$)

TAM

Opportunities & growth areas

C-19 and other factors impacting

market
$471.5bn $84.87bn

Collaboration & future opportunities

$169.7bn

Total Estimated Annual Market Legal Spend
‘ Estimated Litigation Portion of Total Legal Spend

. Estimated Total Addressable Market as % of Total Legal Spend

As at 30 June 2019
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United States pipeline and opportunities

United States EPV by type (%) United States v Global EPV (%)

&

2%

m Arbitration

m Asia
m Commercial = Australia
m Law Firm m Canada
Patent = EMEA (UK only)

United States

m Whistleblower a@

* Includes IC approved and conditionally funded investments
**As at 30 April 2020
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Disclaimer & Authorisation

The material in this presentation has been prepared by Omni Bridgeway (OBL) and is general background
information about OBL's activities. The information is given in summary form and does not purport to be
complete.

+ A number of terms used in this presentation including: ROIC, EPV, net cash generation, operational cash
expenditure, success rate by number of investments, IRR, actual and budgeted commitments, and
deployed investments are categorised as non-IFRS information prepared in accordance with ASIC
Regulatory Guidance 230 - Disclosing non-IFRS financial information, issued in December 2011. This
information has not been audited or reviewed. For further commentary and analysis refer to OBL's 2020
half year report.

+ This presentation is provided for general information purposes. The information in this presentation does
not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for or
purchase any OBL securities. Neither the information in this presentation nor any part of it shall form the

basis of, or be relied upon in connection with any future offer of OBL securities, or act as an inducement to

enter into any contract or commitment whatsoever.

- To the maximum extent permitted by law, no representation or warranty is given, express or implied, as to

the accuracy of the information contained in the presentation.
« The information in this presentation is not investment advice and has been prepared without taking into

account your investment objectives, financial situation or particular needs (including financial and taxation
issues). It is important that you read and consider the terms of any OBL securities in full before deciding to

invest in such securities and consider the risks that could affect the performance of those securities.

- If you have any questions, you should seek advice from your financial adviser or other professional adviser

before deciding to invest in OBL securities.

By providing the material in this presentation OBL is not in any way making forecasts, predictions or
providing earnings guidance and nothing in this presentation should be relied on as doing so.

+ This presentation is authorised for release by the Disclosure Committee.

This presentation is for the use of Omni Bridgeway's public shareholders and is not an offering of any Omni Bridgeway private fund.

O
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ASIA AUSTRALIA CANADA EUROPE, MIDDLE EAST & AFRICA UNITED STATES OF AMERICA
Hong Kong Adelaide Perth Montreal Amsterdam Geneva Dubai Houston New York
+852 3978 2629 +61881221010 +61 892252300 +1514 257 691 +31(0) 70 338 4343 +41 (0) 22 818 6300 +971 43210029 +1713 9657919 +1212 4885331
+852 39770800 50 Gilbert Street Level 6 60 Rue St Jacques Schiphol Boulevard 121 Rue de la Rotisserie 4 Unit 1905, Level 19, LyondellBasell Tower 437 Madison Avenue
Level 27, Adelaide SA 5000 37 St Georges Terrace Bureau 401 1118 BG Schiphol Amsterdam 1204 Geneva Index Tower, 1221 McKinney Street 19th Floor
World-Wide House, Brish Perth WA 6000 Montreal QC H2Y 115 The Netherlands Switzerland Dubai International Suite 2860 New York NY 10022
19 Des Voeux Road Central flsbane PO Box 5106 roront Colos Lond Financial Centre Houston TX 77010 San Frandis
Central, Hong Kong +6173108 1311 Perth WA 6331 oromo ologne onden 507152 Dubai N Anrantsee
. Level 18 +1 416583 5720 +49 (0) 2218011550 +44.203 968 6061 United Arab Emirates Los Angeles +1 4152310363
ingapore :
gepor 175 Eagle Street Sydney 250 The Esplanade Gereonstr. 43-65 81 Chancery Lane +1213550 2687 Two Rincon Center
+65662253% Brisbane QLD 4000 161282233567 Suite 127 50670 Cologne London WC2A 1DD 555 West Fifth Street 121 Spear Street
#13-03 Melbour Level 18 Toronto ON M5A 1)2 Germany United Kingdom Suite 3310 Suite 405
Six Battery Road HRodme 68 Pt Street Los Angeles CA 90013 San Francisco CA 94105
Singapore 049909 #6139913 3301 Sydney NSW 2000
E%Vuerlki Place PO Box 5157
Sydney NSW 20071
600 Bourke Street Yeney

Melbourne VIC 3000
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